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* Receive your declaration letter mid-January
to mid-February,2021

2021F1 A28 48 WEIRRE
* Declare by March 31,2021 20214E3H31H 2 BI, SEAHIR

2021F 7B E— 1 TEE = BI R
* If you owe tax, pay by the first business day in
July,2021
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Why everyone must declare

 If a property has more than one owner, a separate
declaration must be made for each owner, even if

the other owner is your spouse or relative.

* Because this tax is based on how each owner uses
the property and whether they have foreign
income, we need each owner on title to declare

separately.

The speculation and vacancy tax applies based on

ownership as of December 31 each year.
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Exemptions

1. Principal residence exemptions (B{EEE %)

2. Previous principal residence

3. Occupied by a tenant (HFHER %)

4. Can'tlive in the residence because it’s uninhabitable

5. Secondary residence close to medical treatment facility

6. Just bought or inherited the property (3 FI4E & ER 7 )
7. Separation or divorce

8. Bankruptcy

9. Recent death of owner
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.Property is in a trust created by a will for a minor
.Property has rental restrictions (4 FBRHIZR 5 )
. Property is a strata hotel

13.
14.
15.
16.

Property includes a licensed child daycare

No residence on the property

Property is only accessible by water

Other exclusions from the tax




WX — BEFEEFE (Principal residence exemption)

FE;‘;I—% /-.l-x'f"'l: * To be eligible for a principal residence-related

exemption, an owner must be a Canadian citizen

-ﬂﬂ%j{ﬁﬁ.ﬁki}(ﬂ/ﬁﬁ or permanent resident of Canada who’s a B.C.

ST resident for income tax purposes and isn’t part
-IMEXRBCEH SR

o N . o of a satellite family.
AEEERERR
(%EH&]\E’JSO%LXJ:i’jEﬁﬂéj@Eﬁ) e People who have multiple homes can only claim

the principal residence exemption on the home
they live in for the longest period in the calendar

year.




Untaxed worldwide earner (satellite family)

HLEPERESHASAREE? * An untaxed worldwide earner, also known

as a member of a satellite family, is an
BEAMERLARIKAEER, ZBCEMN
MEEER, BHEBEEERNS, AHE
Ex (WHE) MHFSER, WNRXEHE
INER R

individual whose unreported (in Canada)

income is greater than their reported (in

Canada) total income. An individual’s

income is combined with their spouse’s

income for the purposes of this calculation.
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B—: BBEESMA (Arm’s-length tenants)
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To meet the minimum six-month occupancy
requirement, an owner may:

*Combine the number of months rented to an
arm's length tenant with the number of months
rented to a non-arm's length tenant

*Have a number of different tenants during the
year

However, each individual tenancy must still
meet all tenancy requirements, such as rentals

in at least one month increments
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B—: AEE3FE (Non-arm's-length tenants)
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Family and other non-arm's-length tenants

Canadian owners

If the tenant is a non-arm's-length tenant,
and the owners are Canadian citizens or
permanent residents of Canada but

not satellite families, a rental exemption

may apply if:

*The tenant has the permission of an
owner to live there, and

It is where the tenant lives most of the

time each month

Foreign owners

If the tenant is a non-arm's length tenant, and the owners are not
Canadians or members of a satellite family, a rental exemption may apply

in very limited circumstances.
The tenant must:
* Be a Canadian citizen or permanent resident

* Be a resident of B.C. for income tax purposes at the end of the last

day of the calendar year
* Not be a member of a satellite family

* Have a B.C. income for the calendar year that is equal to or greater
than three times the annual fair market rent for the entire residential

property
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RGIOR?

BN ERRAREHBUR T I TEE: * For 2018, the tax rate is:
0.5% of the property’s assessed value for all
1.BHIREE (2018/2019/2020) properties subject to the tax
5 =
2EE 50 (QI\AEFDEE%—(E) * For 2019 and subsequent years, the tax rate

3.HIEFLKNE %= (credit application) o

2% for foreign owners and satellite families

0.5% for Canadian citizens or permanent
residents of Canada who are not members of a

satellite family
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Q&A

Ql: MRKEKE, I (PR) BEENEREERE, 2EZTEHNE
M=EBFR?
Q2: w{asEsR?

Q3. B TWLERE, —LBFE FI—HZIILZEREE. 7%
ENTT AR RN =ERG?

Q4: Mz LA’

Q5. BERTRUEMATL?



Penalty:
1.Late payment penalty  10% of the unpaid tax

2. Penalty for failure to provide required information  $100-$2500

Retain the records for a period of 6 years after the end of the calendar year to which the
records relate.

2020 SVT records: keep records until the end of 2026

3. Gross negligence  $100-100% of additional tax

Based on correct information:$10,000; Based on false information:$1,000

Additional tax:$9,000
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Sun Life Financial May Chen Consulting Corp.
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May Chen 4 # #, 322-3800 Wesbrook Mall
Vancouver, BC, V6S 2L9

PhP,iPA/CGA Tel: 604-282-1099
At 2 i+ maychencpa75@gmail.com
FOR A BRIGHTER LIFE he & K i At At UF Wechat: chenmeihua1975

Sun
Life Financial
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Sun = 3600 Lysander Lane, Suite 120,
Life Financial Richmond, BC V7B 1C3
7K BH & @k
& H Tel: 604-279-2388 ext. 2212
Kim Hui Duan* Fax: 604-270-3853
Advisor Cell: 604-722-3663

kim.duan@sunlife.com
www.sunlife.ca/kim.duan

* Mutual funds distributed by
Sun Life Financial Investment Services (Canada) Inc
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